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1 The Enabling Act also contains provisions regarding preliminary sale and 
purchase agreement concerning  immovable property to be built.  
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2 One appointed by the president of the local business division of the court of 
appeal, one by the local chamber of commerce for industry and crafts and one 
by the trade associations. 
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3 Art. 182-septies, IIL, states that if debts with the banks and the financial in-
termediaries amount to at least half of the total debt, the debtor may identify 
one (or more) category of banks or financial lenders with a homogeneous legal 
position and economic interests. If the debtor is able to collect consent from 
75 % of the identified category, the debtor can submit a request under Art. 
182-bis, IIL, (thus, also if 75% of financial creditors do not represent 60% of 
the total debt) by demonstrating that it has informed all creditors in that cate-
gory that negotiations are underway and that they may join the agreement. The 
main aspect of this regulation, which with the reform will extend to all restruc-
turing agreements under Art. 182-bis, IIL, is that the reaching of an agreement 
with at least 75% of the creditors implies that the agreement will be binding 
also on non-participating creditors. 
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